Ilpumimku 00 ¢hinancoeoi 36imnocmi
Ilpueamnozo Axuionepuozo Tosapucmea Akuionepnoi Cmpaxoeoi
Komnanii«Craponuya»
3a piK, uwio 3axinuueca 31 zpyounsa 2021 poky

1. Inghopmauia npo Tosapucmeo

IIpuBatne AxuionepHe ToBapucTtBo AxkmionepHa CrpaxoBa Kommania «CkapOunus»
(«ToBapuctoy») (xkon €JPIIOY 13809430) 3apeectpoBane 10 siucronaza 1993 poky BiANoOBIAHO A0
YUHHOT'O 3aKOHOIABCTBA YKpaTHH.

Micuesnaxompkenns: Tosapuctsa: 79005. m. JIbBiB, Bys.,Cakcarancbkoro , 6ya. 5

OCHOBHUM BHJIOM AHisUTbHOCTI ToBapucTBa € HajaHHS MOCHYr i3 BUIIB CTpaxyBaHHs IHIUMX HIX
CTpaxXyBaHHS >KHTTS 3TiHO OTPUMaHHMX JiineH3iil. ToBapucTBo Mae 16 niuensiil , Buganux JepxaHoro
KOMICI€I0 3 PEeryJroBaHHS PHHKIB (piHAHCOBHX MOCHyr YKpaiHW,3 sKkuX — 9 siueH3id Ha 31iHCHEHHs
JNOOPOBUTPHHUX BUIB CTPaxXyBaHHs Ta 7JliLleH31H Ha 31iHCHEeHHS 00O0B’I3KOBUX BHIIIB CTPaxyBaHHs.

KinpkicTe nmpauiBHukiB cTanoM Ha 31 rpynns 2021 p. cxianana 43 oci®.

Axuionepamu ToBapucTBa € 1OpuaMUHiI Ta (i3ndHI 0coOH, 3apeecTpoBaHi Ha TepUTOpPIT Y KpaiHu.
3rinuo iHpopmarii HagaHoi [IAT «HamionansHuii neno3urtapiét Ykpainu» cTaHOM Ha
31.12.2021 p. Bnacaukamu [I[pAT ACK «CxapOuuiisn» €:

- [TattoBuit 3akpuTHii HenuBepcudikoBaHUN BEHUYPHUN iHBECTUIIHHIHN (HOH
«YHiBepcariaBecT» ToBaprcTBa 3 00MeXeHO0 BinoBiganbHicTIO «KoMmaHis 3 ynpaBiiHHs
aKkTHBaMHM «3aximHa iHBectuuiiiHa rpyna» (€IPIIOY-250717000) —45,78% (Ykpaina);

- 5 ropuanyHEX 0¢i0 (K0KHa 3 sKuX Bosioaie MeHe 10% craryrHoro kamitarty [IpAT ACK
"Cxapbuuip"(0,1 % CK):

TOB "BII' ®IHAHC" €JIPTIOY 37794081 (Ykpaina)(0,014% CK);

[MatioBuit 3axpuTHii HeqUBEPCU(IKOBAHUHM BEHUYpHHUH iHBeCTULIHHUH poHn «CuHeprisy
ToBapucTBa 3 00MEKEHOO BiMOBINATBHICTIO «KoMITanis 3 yrpaBiliHHS aKTUBaMH «3axiTHa
inBectuiiina rpymay (€JPTIOY-250717000) (Ykpaina) (0,05 % CK);

TOB "®inancoBa komnawnis "3axinHa iHBecTuniiina rpymna" €JIPIIOY 30610731
(Yxpaina)(0,011% CK);

[NattoBuit 3akputuit HeqUBEepcU(DiKOBAaHUM BeHUypHUH iHBecTULIHUM QoHn «lHBecTULIHHUH
eTasion» ToBapucTBa 3 00MEXEHOIO BiANOBiHabHICTIO « KoMmaHis 3 yripaBaiHHS aKTUBaMU
«3aximHa inBecTuniaa rpyna» (€APIIOY-250717000) (Ykpaina) (0,01 % CK);

[MaiioBuit 3axpuTuii HequBepcHU(DIKOBAaHUN BEHIYPHUH 1HBEeCTUIIWHINA GoHI «OrnTHMaiHBeCT»
TOB KVA «3axigiaeect» (€IPIIOY-250717000) (Yxpaina) (0,01 % CK);

- 12 ¢dismynmX 0ci6 (KokHa 3 sikuX Bostogie MeHine 10% crarytHoro kamitary [IpAT ACK
"Ckap6uuns" (54,13 % CK):

[Tacteprnak Bomogumup IBanosud (Ykpaina) — 3.71 %;
Bomunens Spocnas Mukosnaiiosuu (Ykpaina) — 7.77% ;
Hy6oswuit IOpiit bopucoruy (Ykpaina) — 6.41%;
[Tacteprak Mapis MuxkosnaiBaa (Ykpaina) — 2.37%;
Bomurenr Annpiit SIpociaBoBuy (Ykpaina) — 6.62%;
[Tactepuak Poman Bonogumuposuy (Ykpaina)- 5.99%;
[omogiu Ipuna Bonogumupiaa (Ykpaina) — 5.96% ;
Bomunens Jlinis Bomonumupisaa (Ykpaina)- 3.66%;
JIy6oBa 'ammaa Muxkonaisaa (Ykpaina) — 9,67 %;
Hy6oBa Haranis MuxaiiniBaa (Ykpaina) — 1.96%.

2. 3azanvna ocHosa (hopmyeanna inancoeoi 3eimnocmi
2.1. ExonomiuHe cepeaoBHIle, B skoMy ToBapHcTBO 31ilicHIOE CBOIO NiSVIBHICTB.

KomraHis 3aificHIOe cBOO HisUIbHICTL B YKpaiHi. EkoHOMIKa YKpaiHH € BIIKPUTOO Ta BBAXKAETHCS
PUHKOBOIO 3 TIEBHUMHM O3HaKaMM TepexigHol eKkoHoMikd. Hes3Bakarounm Ha Te, 110 eKOHOMiKa YKpaiHu
BB@)KAETHCSI PHHKOBOKO, BOHA TMPOIOBXKYE AEMOHCTPYBaTH I€BHI PHUCH, BJIACTHBI €KOHOMIL, LLO
PO3BHBAETBCA. BOHM BKJIIOYAIOTh, ale He OOMEKYIOTbCA, HU3bKUM DIiBHEM JIIKBIAHOCTI Ha pUHKax
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Kanitany, BUCOKMM piBHeM iH(mauil Ta 3HauYHMM OeiuMTOoM nepkaBHUX ¢iHaHCiB Ta GamaHcy
30BHILUHBOT TOPTIBIi.

Crabinizauis ~ Ta  mopjanbllle  BiOHOBJEHHA  €KOHOMIKM  YKpalHM  3al1eXdTh  Bin
30BHILIHBOTOPTiBEIbHOT KOH'IOHKTYPH, CHTyalii Ha MDKHAPOJHMX PMHKAX KamiTady Ta HAAXOMKECHb
MDKHApOAHOI () iHAHCOBOT JIOMOMOrHM, MOJITHKM Ta piweHs Bepxosnoi Pamu, VYpamy, HBY ta
Anminicrpanii INpesuaenTa mono nposeseHHs: HEOOGXIMHUX COLiATBLHO-eKOHOMIYHHX pedopM, a TAKoXK
PO3BUTKY CUTyaLlii Ha cXoi YKpaiHH.

30epeskeHHs 3aralbHOi MO3MTHBHOT LiHOBOI JUHAMIKH Ha OCHOBHI TOBAPHUX IPYIN YKPaiHCHKOTO
CKCMOPTY CHPUSIO 301IbLIEHHIO IOKA3HUKIB €KCIIOPTY TOBapiB Ta Mociyr 3 Ykpainu y 2020 pou.

Y Tol e Hac MOJOPOXNKYAHHS EHEProHOCIiB, 30G€pe’KeHHS BHMCOKMX iHBECTHLUMHOrO Ta
CHOKMUBYOTO MOMMTY Ha (POHI MiIBUILEHHS BOJAHTHIIBHOCTI HA CBITOBMX TOBApHUX i (hiHAHCOBUX PUHKAX
3YyMOBH/IM BUINEPEKabHMI 3pIiCT IMIOPTY TOBAPIB Ta MOCHYT B YKpaiHy.

PoslumpenHs BHYTPiLIHBOrO MOMMTY BHACITIAOK 3pOCTaHHA 3apObITHOI MIATH Ta aKTHUBI3aLis
MIDDKHAapO/IHOi TOPTiBJi CHPHUSIM 3POCTAHHIO MPAKTUMHO BCIiX BHIB EGKOHOMIYHOT MisIBHOCTI Ta
BiAHOB/IEHHs €KOHOMIKHM YKpaiHU B L{iJIOMY.

2.2. JlocToBipHe nogaHHs Ta Bianosianicr MC®3

(inancosa 3giTHicTh ToBapHcTBa € (iHAHCOBOIO 3BITHICTIO 3aranbHOrO MPU3HAYEHHS, KA CHOPMOBaHA 3
METOIO [I0CTOBIPHOTO MojaHHs (iHaHCOBOTO cTaHy, (hiHAHCOBHX pE3y/bTaTiB AisIBHOCTI Ta FPOIIOBUX
notokis TosapucTea AN 3a0BOJIEHHs iHDOPMALIMHUX MOTPE6 LIMPOKOTO Kojia KOPHCTYBAdiB MpH
MPUHAHATTI HAIMU €KOHOMIYHUX PillIEHb.

KonuenTyanbHOO 0CHOBOIO (hiHaHcoBOi 3BiTHOCTI ToBapHcTBa 3a pik, Wwo 3akiHumBes 31 rpymus 2021
poky, e Mixknapoaui crannaptu dinancosoi 3sitHocti (MC®3), BKmouaoun MixxHapoaHi cTanaapTH
Oyxranrepcbkoro obusiky (MCBO) Ta Taymauenns (KTM®3, IIKT), sunani Pamoro 3 MixHapoaHux
crauaapris Gyxranrepebkoro o6miky (PMCBO), B penaxuii unHHii Ha 01 ciuns 2021 poky, mo odiniiHo
ONpPHIOJIHEHH] Ha BeO-caliTi MiHicTepeTBa iHaHcis Ykpaiuu.

[Tinrorosnena ToBapucTBoM (hiHaHCOBA 3BITHICTB YiTKO Ta 63 Oyab-SIKMX 3acTepeskeHb BilMoBimae BciM
BuMoram 4nHHuX MCD3 3 BpaxyBaHHaM 3MiH, BHecenuX PMCBO cranom na 01 ciuna 2021 poky,
AOTPUMAHHS sKMX 3abe3nevye JOCTOBipHe MoAaHHs iH(opmauii B QiHaHCOBiH 3BiTHOCTI, a cawme,
JI0pEYHOI, IOCTOBIPHOT, 3iCTaBHOT Ta 3p03yMisoi iHdopmaLii.

[lpn dopmysanni dinancosoi 3BitHOCTI TOBapHCTBO KepyBanocsi TAKO)K BMMOTAMM  HAL[OHATBHHMX
3aKOHO/IABYMX Ta HOPMATUBHMX AaKTIB LIOJAO OpraHizauii i BemeHHs OGyxraatepchkoro obmiky Ta
ckJ1a1aHHa (hiHaHCOBOT 3BiTHOCTI B YKpaiHi, siki He cynepeuats BumMoram MC®3.

2.3. Baqtora nogauns 3BiTHOCTI Ta PyHKIIOHAIbLHA BAJIIOTA, CTYHiHb OKPYT/ICHHS
Bantora nonanHs 3BiTHOCTI Bifnosinae GyHKIiOHATBHIN BAOTI, SKOIO € HALiOHATbHA BaTIOTa YKpAiHU —
IPHUBHS, CKJIaIEHA y TUCSYaX IPUBEHb, OKPYTJIEHHUX [0 LIIUX THCAY.

2.4. IlpunyiueHHst npo Ge3nepepBHiCTh AisIbLHOCTI

®inancosa 3BiTHICTL TOBapUCTBA MiAroTOBIEHA BUXOASYM 3 TIPMMYILIEHHs Ge3MepepBHOCTI isIBHOCTI,
BIZIMOBIZIHO 710 SIKOFO peasii3allis aKTHBIB i MoraimeHHs 3060B’s3aHb BiZOYBA€THCS B XOAI 3BUYANHOL
AisnbHOCTi. DiHAHCOBA 3BITHICTH He BKIIIOYAE KOPUTYBaHHs, sKi HEOOXinHO 6yno 6 MpOBECTH B TOMy
BUMAajKy, SIKOW TOBapuCTBO HE MO0 NPOAOBKMTH MOAajblUe 3AIHCHEHHS (iHAHCOBO-rOCMOAAPCHKOT
AiSABHOCTI BIANOBIAHO 10 MPUHIIKIIIB 6€3MePEPBHOCTI MisTLHOCTI.

2.5. Pimenns npo 3aTBepakeHHs pinancoBoi 3BiTHOCTI

®inancosa 3BiTHICTL ToBapuCTBa 3aTBepIUKEHA O BHITYCKY (3 METOKO ONPHIIKOJHEHHS) KEPiBHUKOM
Tosapuctpa 31 ciunsa 2022 poxy. Hi yuacHuku ToBapucTsa, Hi iHIi 0COOM He MarOTh MpaBa BHOCHTH
3MiHHM 10 L€l piHAHCOBOT 3BITHOCTI Mics 11 3aTBEpIKEHHS 10 BHITYCKY.

2.6. 3BiTHuii nepioa ¢ginancoBoi 3BiTHOCTI

3BITHMM NepioaoM, 3a kWi (opmyeTbes (hiHaHCOBA 3BITHICTb, BBAXKAEThCA KaJeHAAPHUM pik, TOOTO
nepion 3 01 ciung no 31 rpyans 2021 poky.

3. Cymmeei nonosiceHHA 001iKo60i noaimuxu
byxrantepcbkuit o6aik nepenbavae mpolec BU3HAHHA KOHKpeTHOI crarti bamancy (3Bity mpo
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¢inaHCcOBUI CTaH), OCHOBHUMH €JIEMEHTAMHU SKOTO € aKTHBH, 3000B'13aHHS Ta KamniTajl.

3a HAABHOCTi IHUIMX YMOB, HEOOXiNHMX IS BM3HAHHS aKTUBY 4M 3000B'i3aHHs ToBapucTsa.
prsHadeHnx MCBO, (Takux $K BUHHKHEHHs aKTHBiB i 3000B'A3aHb BHAC/IIOK MUHYIHX noain.,
3GiIBIIEHHST YM 3MEHIIEHHS, BIAMOBIAHO, MaHOYTHIX €KOHOMIYHHX BMroj), HEOOXIAHOIO YMOBOIO
BU3HAHHS AKTUBIB i 3000B'13aHb B GajaHCi € OLiHKA, TOOTO MOXKJIMBICTb BU3HAYEHHS TPOLLIOBOT CYyMH. B
AKill eNleMeHTH GanaHcy MaroTh OyTH BigoOpakeHi y 3BITHOCTI.

CBoeuacHa i 06'eKTHBHA OLHKa (MEpEOLiHKa) aKTHBIB, 3000B's3aHb Ta MPUHHATT HA MIACTaBI
Takoi OIiHOUHO! iH(OpMALi afeKBaTHUX yNPAaBIiHCHKUX pillleHb HAJAOTb 3MOTY SAIFCHHUTH 3aXO.H,
CHpSIMOBaHi Ha TIOJIMIICHHsS CTPYKTypH GaslaHCy, 3MEHLICHHs HU3BKOJIIKBIZIHUX aKTHUBIB, 110, B CBOIO
yepry, CrpHsie 3MilHeHHIO (iHaHcoBOro crany ToBapucTBa.

O6ikoa moniTuka ToBaprCTBA B YACTUHI METOLIB OLHKH aKTHBIB Ta 3000B’s3aHb, iX MEPEOLIHKH,
CTBOPEHHS TEXHIYHMX pe3epBiB peasizyeTbCs BIAMOBIAHO 1O HYMHHONO 3aKOHOAABCTBA, HOPMATHBHHMX
nokymentis, MCBO , BHyTpiluHiX mpasui i nosokeHs TopapucTsa.

Jlnst BeieHHs GyXranTepcebkoro oGniky Ta ckyiafiaHHs (iHaHCOBOT 3BITHOCTI akThBH TopapucTBa
OMpUOYTKOBYIOTBCS Ta BiIOGPaXKAIOThCA - OCHOBHI 3aco6w, HemaTepialbHi aKTHUBH Ta iHLI 000pOTHI
AKTHBU — 3@ CYMOIO CILUTa4eHMX 3a HUX KOIITiB Ta iX eKBiBajeHTiB (ICTOPHYHOIO cobGigapricTio abo
MEPBICHOIO BapTICTIO).

30608’s13aHHs  TOBAapHCTBAa ONMPHOYTKOBYIOTBCSA Ta BiJOOpaKAIOTBCS 3a CYMOIO KOLITIB YW 1X
eKBIBAJIEHTIB, fKi MiUIATAIOTh CIUIATI JUTS MOTALEHHs 3000B'I3aHb y MpoLieci 3BUYaiHOT rocnoaapebKol
IisUTBHOCTI.

Ilix TepMiHOM “MeTOAM OLIHKH” PO3yMi€TbCS HE TUIBKHM IPOLIOBA BApPTICTb, 3a SKOIO aKTHB
(30608’ s13aHHs) BpaxoByeThes B Oananci ToapucTsa, a i peanbHa MOKJIMBICTh MTOBEPHEHHS! BKIAJEHHX Y
JHHH aKTHB KOLITIiB Ta ONEPKAHHS BiATIOBINHMX AOXOMIB Y BU3HAYEHi CTPOKH. ¥ 3a/IeKHOCTI Bi/l CTAHY
akTUBy Ta (DiHAHCOBOTO CTaHy KOHTPAareHTa 3a Bi/NMOBIAHOIO Orepauielo TakWi aKTHB BH3HACTLCH SK
CTaHJAPTHHI UM HECTAH[APTHUH (IIPOCTPOYEHHMH, CyMHIBHHH, Oe3HafiMHKi) 1 N HbOTO (POPMYETHLCs
pe3epB JUisl BIAIKOYBAHHS MOYKJIMBHX BTpAT.

BapTicTh akTHBiB 3MiHIOETBCS BHAC/IZIOK KOJHBAHHA PHHKOBHX WiH, KypciB 1HO3eMHUX BaJlloT,
i3HUHOro Ta MOpPAJBHOrO 3HOCY, iHIIMX 00 €KTHBHHMX dakTopis. ToBAPUCTBO MPOBOAMTL MEPEOLIHKY
OKpeMHX CTaTell aKkTHBiB JO iX CIpaBe/IHBOI (pvHKOBOT) BapTOCTi y MOPSAKY, BU3HAYCHOMY YHWHHHM
3aKOHOJABCTBOM Ta BHYTPILIHIMK JOKyMeHTamu ToBapucTea.

Ouinka (mepeolliHKa) aKTHBIB Ta 3000B'A3aHb MOXYTb OyTH BioOpaxkeHi B 0OO0JIIKY PI3HUMH
criocoGaMH, BiZMOBIHO O HOPMATUBHUX aKTiB 3 IUTAHb BEACHHs GyXraaTepcbkoro obiky. a came:

[] KOPUTYBaHHSM BiZNOBIAHOI CTATTi 6aaHCOBOTO 3BITY;

[] HepeoLiHKO0 cTaTeil GanaHcy B iHO3EMHIH BaOTI, 32 BUKJIFOUEHHAM HEMOHETapHMX, 34
o(iLiifHUM BaJIFOTHUM KypCOM;

(] hopMyBaHHAM ClELiabHAX Pe3epPBiB y HALlIOHATIbHIH BAIIIOTI.

Y ToBapucTBi 3MiMCHIOETBCA MOCTIHHMI KOHTPONb 3a AOCTOBIPHOIO OLIIHKOIO aKTHMBIB |
3000B’s13aHb.

He pimme nik pas Ha pik B ToBapucTBi, 3rifHO Hakasy Ta [HCTpYKLIT MO iHBEHTapu3auil
OCHOBHHX 3ac00iB, HeMaTepiaJbHUX AKTHBIB, TOBAPHO-MATEPiaibHUX LIHHOCTEH, IPOLIOBHX KOLLITIB |
JOKYMEHTIB Ta paxyHKiB, 3aTBep/uKkeHoi Haka3om MiHicTepcTsa dinancis Ykpaiuu Bin 02.09.2014 Ne 879
- IPOBOIMTHCS iHBEHTApHU3ALlisl BCIX aKTHBIB Ta 3000B’s13aHb. '

4. 3azanvHi nonodiceHHA w000 00IKOGUX NONIMUK

Ocnosa (popmyeannsn 001iKO6UX NOIMUK

OG6MiKOBI TMOMITUKM - KOHKPETHi NPHHLMIIE, OCHOBH, JOMOBJEHOCTI, TMpaBWia Ta [MpPakTHKa,
3aCTOCOBaHi CyG'e€KTOM TOCMONAPIOBAHHS MPH CKIaJlaHHi Ta MOAaHHi (iHaHCOBOI 3giTHOCTI. MC®3
HaBOIUTL OOJIKOBI MomiTHKHM, siki, 3a BucHOBKOM PMCBO, natoTh 3MOry CKIacTH TaKy (inaHcoBy
3BiTHICTb, fiKa MICTHTHMe JOpEUHy Ta JOCTOBIpHY iH(pOpMAaLlilo Tpo onepaii, iHL MOAIT Ta yMOBH, 110
AKMX BOHM 3aCTOCOBYIOTECS. Taki TOJMITHKH HE CJIiJl 3aCTOCOBYBATH, AKIIO BIIMB 1X 3aCTOCYBAHHS €
HECYTTEBUM.

O6nikoBa moniThika ToBapucTBa po3pobiieHa Ta 3aTBep/UkeHa KepiBHMUTBOM ToBapucTBa
BianoBinHo 1o Bumor MCBO 8 «OG6iKoBi MOJIITHKH, 3MiHH B 00/1IKOBUX OLIIHKAX Ta MOMMJIKM» Ta IHILIHWX
yuaanX MCO3.



Dopma ma nHazeu inancosux 3¢imie
[Tepenik Ta Hazeu dopm dinancoBoi 3BiTHOCTI TOBapUCTBA BiAMOBINAIOTH BUMOI'aM, BCTAHOBJIEHUM
HIT(C)BO 1 «3aranbHi BAMOrK 10 (iHaHCOBOT 3BITHOCTI.

Busnanna ma ouinka ginancosux incmpymenmis
Tosapucteo BuzHae dinaHcoBHit akTHB abo (iHaHCOBe 3060B'A3aHHs y GaMaHCi, KO i THIKM KON
BOHO CTa€ CTOPOHOK KOHTPAKTHHUX MOJIOKEHD OO0 (iHaHncoBoro iHcTpymenTa. Onepattii 3 npuaGaHHs
abo npoaaxy (iHaHCOBMX IHCTPYMEHTIB BUZHAIOTBCA i3 3aCTOCYBAHHSM 00/1iKy 3a JaTOIO PO3PaxyHKY.
TosapucTeo BU3HaE Taki KaTeropii ¢piHAHCOBUX aKTHBIB:

° (hiHAHCOBI aKTHBH, 1110 OLLHIOKOTECS 3 CIIPABETMBOIO BAPTICTIO, 3 BiJI0OpaXKEHHSM pe3yJbTaTy
MEPEOLIHKH y MPUOYTKY abo 36UTKY;

o (hiHAHCOBI aKTHBH, 110 OLIiHIOIOTECS 33 AMOPTH30BAHOKO COBIBAPTICTIO.

ToeapucTpo BU3HAE Taki KaTeropii hiHaHCOBUX 3060B's3aHb:

o dinaHcoBi 3060B'13aHH, OLIIHEH] 32 AMOPTH30BAHOO cobiBapTicTiO;

e (hiHaHCOBI 3060B'A3aHHs, OLIHEH] 3a CNIPABENMBOIO BAPTICTIO, 3 B1IOOp@KEHHSIM pe3yJbTaTy

MEPEOLIHKM Yy MPUOYTKY ab0 30UTKYy.

ITin yac nepsicHoro Bu3HaHHs (hiHAHCOBOTrO aKTHBY aG0 (hiHAHCOBOrO 3060B'S3aHHS ToBapucteo
OLIIHIOE X 32 iXHBOIO CMPaBETHBOIO BAPTICTIO TITIOC ONepariiiti BUTPATH, 5Ki 6€3MOCEePENHbO HATIEKHTD
210 npuadaHHs abo BUMycKy (hiHAHCOBOTO aKTHBY 4M (hiHAHCOBOTO 3060B'I3aHHS.

I'powiosi kowmu ma ixui exeieanenmu

["'po1lIOBI KOLUTH CK/IJAIOTBCS 3 KOWITIB HA MOTOYHMUX Ta ETIO3UTHHIX PaXyHKax y 6aHKax.

EKBIBajIeHTH IpOIIOBMX KOLUTIB — Ll KOPOTKOCTPOKOBI, BHCOKOMIKBifHi IHBECTHILil, SKi BUIBHO
KOHBEPTYIOTbCA Y BiAOMi CyMH TIpOLIOBHX KOWITIB i SKAM TNPUTAMAHHUN HE3HAYHMI PHU3HK 3MiHU
BapTOCTI. |HBECTHLLiS BU3HAYAETHCS 3a3BHUAl SIK €KBIBATIEHT IPOLIOBUX KOLITIB TibKH B pasi KOpOTKOro
CTPOKY NOralleHHs, HaNpUKIaj, MPOTIroM He OllbLIe HiXK TPU MICsIL 3 [aTH NPUAOaHHS.

['powwosi kowTH B HalioHabHIM BamoTi  BigoGpaskaroTbes B OyxranrepcbkoMy OOJiKy 3a
HOMIHA/IbHOIO BAPTICTIO.

Moneraphi crarTi — ue cTaTTi GanaHcy, ski po3KpUBAIOTH iH(BOpPMALiO PO TPOLIOBi KOIITH, a
TaKOJK MPO TaKi aKTUBH Ta 30008’ s3aHHs, sKi OyayTh OTpUMaHi a6o oradeHi y (ikcoBaHiii (Bu3HaueHii)
cymi rpouieit abo iX eKBiBa/leHTIB.

OTpumaHi B pe3y/bTaTi nepepaxyHKy KypcoBi pisHHL BiIoOpa)kaloThCsl y CKiIai onepariiHux
JI0X0/1iB @00 BUTpAT y TOMY 3BITHOMY Mepiofli, A0 SKOTO HAIEKHTH 1aTa PO3paxyHKy.

O611ik rpowosux kowTiB B TOBaPUCTBI OpraHizoBaHMii TAKUM YMHOM, 11106 y Oyab-skuit MOMEHT
4acy MOkHa Oy/o BH3HAYWTH MJIATOCTIPOMOXKHICT TOBApWCTBa, BiICTIAKYBATH 3aSMIIKM KOIITIB, a
TAKOXK pyX Ta HaMNpsM 1X BUKOPHUCTAHHS.

Obuiik rpowosux kowTie B TOBApUCTBI BeeThes B PoO3pisi BAMIOT, B po3pisi OaHKiB, B SKHX
BIAKPHUTI NOTOYHI Ta A€NO3UTHI paxyHku. Jlemo3uTHI paxyHKH B TosapuctBa 06aiKOByIOTECA 1Ie it B
po3pi3i JOroBOpiB.

3BIT PO pyX IPOLIOBUX KOWTIB BigoGpakae IpoOLIOBi TMOTOKM MPOTArOM nepioay 3rimHo 3
MoAINOM AiANIBHOCTI Ha omepauiiiHy, iHBecTHuiiiHy Ta dinancoBy. Lle mae 3MOI'y KOpHCTyBadaM
OLIHIOBATH BIUIMB LMX BMAiB AisnbHOCTI Ha ¢inaHcoBuit cTam ToapuctBa i cymy iforo I'POLIOBUX
KOLUTIB Ta IX €KBiBaJEHTIB.

InopmaLtis npo rpouosi notroku TOBapHUCTBA, IO 3BiTye, MPOTATOM TIEBHOTO MEPiOY TAKOK
Jlonomarae KOpUCTyBayam OLLIHMTH 3/1aTHICTh ToBapHCTBa reHepyBaTH MaiGyTHi YMCTI HAIXOKEHHS
rpoloBmX KowTiB. BoHa Bkasye Ha Te, ik TOBapHCTRO, 1110 3BiTye, OTPUMYE Ta BUTpAYae POIIOBI
KOLUTH, B TOMY YMCJIi iH(pOpPMALLi npo HOro Mo3uKH Ta MoraiieHHs Gopry, AMBieHM y TPOLIOBIii popmi
abo IHLIMA PO3MO/IN rPOLIOBUX KOLITIB iHBECTOPAM, Ta iHII YHHHUKH, 1110 MOYKYTh BIUIMBATH HA
nikBiaHicTh abo nuaTocnpomoxHicTs ToBapucTBa. [HbOpMALis TPO TPOLIOBI TOTOKH JONOMArae
KOpHMCTYBa4aM 3pO3yMiTH AisnbHicTh ToBapuCTBa, 1O 3BiTy€, OLIHUTH HOro BhiHAHCOBY Ta iHBECTHLIHHY
AISBHICT, OLIHMTH HOTO NiKBIAHICTh a60 MWIATOCIIPOMOKHICTh Ta MOACHUTH HILY iHdopmariro mpo
(biHAHCOBI pe3ybTaTH.

Hedimopcoka 3adbopzosanicmeo
JleGitopebka 3abopropanicTs — ue (iHaHCOBMH aKTHB, SKMH SIBASE COBOI KOHTPAKTHE MPABO
OTPHUMATH IPOLLOBI KOLITH a00 iHUIMH (iHAHCOBMI aKTUB Bij iHLIOrO Cy6’€KTa rOCTIOAPIOBAHHS.
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JleGiTopcbka 3a6OproBaHiCTh BH3HAETHCS y 3BITI Mo (iHAHCOBMH CTaH TOAI 1 JIMLIE TOAI, KOJIM
ToBapuCTBO CTa€ CTOPOHOKO KOHTPAKTHUX BiNHOLIEHb IIOAO LBOro iHCTpyMeHTy. IlepsicHa ouinka
ne6iTopchKkoi  3a60proBaHOCTI 3OIMCHIOETBCS 3a CIPaBEJIMBOIO BApTICTIO, fAKa JOPIBHIOE BapTOCTI
norauieHHs, To6TO CyMi O4YiKyBaHMX KOHTPAKTHHUX I'POLIOBUX MOTOKIB HA ATy OLIHKH.

SIkmo € 00'eKTHBHE CBIJUEHHS TOTO, IO BiIOYBCS 30MTOK Bil 3MEHLIEHHS KOPUCHOCTI, GanaHcora
BapTICTh aKTHUBY 3MEHIIYETHCS HA CyMy TaKHX 30MTKIB i3 3aCTOCYBaHHAM PaXyHKY PE3€pBiB.

Pe3eps Ha NOKPUTTSI 30MTKIB BiZl 3MEHIIEHHSI KOPHCHOCTI BU3HAUAETHCS AK Pi3HULA Mixk 6anaHcoBOIO
BAPTICTIO Ta TENEPIlIHBOIO BAPTICTIO OYiKyBaHUX MaHOYTHIX IpOLIOBMX MOTOKIB. Bu3Ha4deHHA Ccymu
pe3epBy Ha MOKPHTTs 30UTKIB Bill 3MEHILCHHsI KOPHCHOCTI BinOyBaeThCsl HA OCHOBI aHalizy 1e6iTopie Ta
BimoOpaskae cyMmy, sika, Ha IyMKy KEpiBHHLITBA, JOCTaTHA MAJs TOKPUTTA MOHECEHUX 30uTKiB. [l
(iHAHCOBUX AaKTHMBIB, SKi € ICTOTHHMH, PE3E€PBH CTBODIOIOTHCS HA OCHOBI IHAMBILYalbHOI OLIHKH
okpeMux Je6iTopiB, 1/ (hiHAHCOBHMX AKTHBIB, CyMH SIKMX IHIMBiZyaJbHO HE € ICTOTHMMH - Ha OCHOBI
rpynoBoi ouinkd. dakropu, siki ToOBaprCTBO PO3rysfae MPH BU3HAUEHHI TOTO, UM € Y HbOTO 00'€KTHBHI
CBiUeHHsS HAABHOCTI 30WMTKIB BiJ 3MEHIIEHHS KOPUCHOCTI, BKJIIOYaIOThb iH(GOPMALIO MPO TEHAEHLIT
HerorameHHs 3a00proBaHOCTI y CTPOK, JIKBIAHICTb, MIaTOCNIPOMOKHICTb OopikHuka. J[ns rpynu
ne6iTopiB TakuMH (pakTOpaMH € HeraTHBHI 3MiHHM Y CTaHi IUIATEXiB MO3MYAJbHUKIB Yy IpyMi, TAKKX AK
36IIBLIEHHS KITBKOCTI MPOCTPOYEHHX IUIATEXKIB;, HEraTHMBHI ©KOHOMIYHI yMOBM y raiysi alo
reorpagiuHOMY perioHi.

CyMa 30UTKiB BH3HA€ETHCS Y MPHOYTKY 4M 30UTKY. SIKIIO B HACTYMHOMY MEpPioAi cyma 30WTKY Bin
3MEHILEHHS] KOPHCHOCTI 3MEHLIYEThCS | L1e 3MEHILIeHHs MOKe OyTH 00'€KTHBHO MOB'S3aHUM 3 MOIEK0, AKa
BiZIOYBAETHCS MMICIIsl BU3HAHHS 3MEHILECHHS] KOPHCHOCTI, TO MOMEPeHbO BU3HAHUH 30UTOK Bi/l 3MEHLIEHHS
KOPUCHOCTI CTOPHY€ETHCS 3a paXyHOK KOPHUTI'yBaHHs pesepBiB. Cyma CTOPHYBaHHS BU3HAEThCs Y NPUOYTKY
g 30UTKYy. Y pa3i HEMOXMUJIMBOCTI MOBEPHEHHs Ae0ITOpCchbKOi 3a00pProBaHOCTI BOHA CIHCYETHCA 3a
paxyHOK CTBOPEHOI'O pe3epBy Ha MOKPHUTTS 30UTKIB Bifl BMEHIUEHHS KOPUCHOCTI.

JlebiTopcbka 3a00proBaHicTe MO)Ke OYTH HECKACOBHO NpPHU3HA4YeHa fAK Taka, L0 OUIHIOETbCA 3a
CIpaBeUIMBOIO BAPTICTIO 3 BiTOOPaKEHHAM Pe3yNbTaTy MEepeoLiHKH Y NpuOyTKy abo 30MTKY, SKLIO TaKe
Npu3HavYeHHs. ycyBae a0o0 3HAYHO 3MEHINYEe HEeBiAMOBIAHICTL OUIHKM YM BH3HAHHA (AKY IHKOJIH
HA3MBAIOTh «HEY3TODKEHICTIO OOJiKY»), WO iHAKIIe BHHHWKHE BHACIIAOK OLIHIOBAHHA aKTHBIB abo
3000B’s13aHb UM BU3HAHHS MPUOYTKiB 200 30MUTKIB 32 HUIMU Ha Pi3HUX MiACTaBaXx.

[Momanbma oniHka aeGiTOpchKOi 3a00pProBaHOCTI 3MINCHIOETHCS 3a CIPaBEUIMBOIO BApTICTIO, fKa
JIOpiBHIOE BapTOCTI MOTAIlEHHS, TOOTO CyMi OYiKyBaHWX KOHTPAaKTHMX TIPOLIOBHX TMOTOKIB Ha ary
OLIIHKH.

V pasi 3MiH cripaBeIMBOT BapTOCTi Ae6iTOpCchbKoi 3a00proBaHOCTI, 110 MalOTh MIiCLE Ha 3BITHY Jary.
Taki 3MiHH BU3HAIOTbCA y NpUOYTKY (30MTKY) 3BITHOrO mepiony.

30008'a3anna.

IMotouni 3000B’si3aHHS — Le 3000B’A3aHHA, AKi BIAMOBIJAIOTL OAHIM abo JAeKiIbKOM i3
HIKYCHABEICHUX O3HAK:

J ToOBapHCTBO CIOMIBAETHCS TOTaCUTH 3000B’43aHHA 200 3000B’S3aHHSA MiUIArac NnoraweHHIo

NPOTATOM BAHAALSATH MICSALIB MTiCIIs 3BITHOTO Mepiofy;
° ToBapucTBO He Mae (GE3yMOBHOIO INpaBa BIACTPOYMUTH MOrallleHHs 3000B’A3aHHA MPOTATrOM
HIOHAaMMEHLIE ABAaHAMLSATH MICSIIB MiCIs 3BITHOTO MEPioay.

[ToTouHi 3000B’A3aHHS BU3HAIOTHCS 33 YMOBH BiIIIOBIIHOCTI BU3HAYEHHIO | KPUTEPIsIM BU3HAHHS
3000B’s13aHb.

IMepBicHO 3000B’sI3aHHS BU3HAIOTHCS 33 CIPABEIUTHBOIO BAPTICTIO, SIKA JOPIBHIOE CyMi HaIXOMKEHb
MiHyC BHTpPAaTH Ha TpOBeINeHHs omepauii. Y mnojamelioMy cyMH (iHaHCOBMX 3000B'A3aHb
BiZI0OpaXKarOThCs 32 aMOPTH30BAHOIO BapPTICTIO 32 METOAOM €(PEeKTHBHOI CTaBKH BIACOTKY. Ta Oy/b-sika
PI3HHIIA MDK YHCTHMH HAIXO/UKCHHSIMH Ta BapTICTIO MOTAlUEHHs BM3HAETHCA y MPUOYTKax YW 30MTKax
NPOTSrOM IMepioy Al 3aM03M4eHb i3 BUKOPUCTAHHIM €(EeKTUBHOT CTaBKH BiJICOTKA.

Busnanna ma ouinka ocHosHux 3acoois

OcHOBHI 3aco6u 001IKOBYIOTBCS 3a MoJeI0 cobiBapTocTi 3rinHo MCBO 16 «OcHOBHI 3aco0m», AKa
noyiirac B HacTyrmHomy: [lic/is mepBicHOro BU3HAaHHS 00 €KT OCHOBHMX 3ac00iB OO/IKOBYEThCS 3a HOro
co6iBapTicTIO 3a BHpaxXyBaHHSM HAKOIMMYEHOI aMOPTH3allil Ta HAKOMWYEHUX 30UTKIB BiJl 3HELIHEHH,
BusHaHuX 3rigHO0 MCBO 36 «3MeHIIeHHsS KOPUCHOCTI aKTHBIBY.






